
Application Details

File Number CL30719 Applicant 
Organization

BAYAT FINANCIAL SERVICES INC.

Application Type Insurance Agent Corporate 
Application - Life

Date Submitted 8/29/2025

Applicant Individual Mohammadreza Bayatsarmadi Status Submitted to FSCO

Date Of Report 8/29/2025 1:52 PM
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Application:

Step 1 of 7 – General Information and Instructions

The fee for a new licence for Corporation is $400.00

Please note, fees are subject to change.  Applications that are submitted with incorrect documentation may be 
declined, or additional information may be requested:

New Application Document Checklist:

• Corporate E&O certificate (including fraudulent acts coverage) in the legal name of the Organization

Contact Information

If you have questions about this application you may contact FSRA by phoning 416-250-9209 or toll free at 1-
800-263-0541 between 8:00 a.m. and 5:00 p.m. Monday to Friday.

Direct your licensing inquiries to: elicence@fsrao.ca

FSRA's mailing address is:

Market Conduct

Financial Services Regulatory Authority of Ontario (FSRAO)

25 Sheppard Ave W, Suite 100

North York, ON M2N 6S6

Please Note:

It is your responsibility to ensure that you are licensed/renewed and always current.

Soliciting, negotiating or transmitting insurance products while unlicensed constitutes a breach of the 
Insurance Act and may result in disciplinary action which may include prosecution.

A licensed Corporate cannot sell insurance products unless there is an Ontario Licensed Agent who is acting 
on it's behalf.

Step 1 

Insurance Agent Corporate Application - Life - BAYAT FINANCIAL SERVICES INC.

File Number
CL30719

What business is this Application For?
BAYAT FINANCIAL SERVICES INC.

Mohammadreza Bayatsarmadi

Who is Making this Application?
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Application:

Corporation Name

BAYAT FINANCIAL SERVICES INC.

Ontario Corporate Licence Number

CL30719

Ontario Mailing Address for the business

204 - 30 VIA RENZO DR RICHMOND HILL ON L4S0B8

Business Phone Number

4167224522

Business Email

reza_sarmadi@yahoo.com

Step 2 of 7 – Identification Information

Step 2 

Insurance Agent Corporate Application - Life - BAYAT FINANCIAL SERVICES INC.
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Application:

This list contains the directors, officers and partners that FSRA currently has on file for your business.If the 
list of Directors/Officers is not correct, please submit an application to add or remove a Director, Officer, 
or Partner. The application is located on the left navigation bar.

1 First Name Mohammadreza

Last Name Bayatsarmadi

Email Address reza_sarmadi@yahoo.com

Effective Date 08/27/2025

Status Approved

Step 3 of 7 – Corporate Officer/Director Information

Step 3 

Insurance Agent Corporate Application - Life - BAYAT FINANCIAL SERVICES INC.
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Application:

Is the corporation/partnership engaged in any business other than insurance?

No

Step 4 of 7 - Other Business/Licences

Step 4 

Insurance Agent Corporate Application - Life - BAYAT FINANCIAL SERVICES INC.
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Application:

Please indicate below how the insurance is provided by selecting one of the options in the drop down

E&O Insurance Company

Name of the Provider of E&O insurance coverage (Must be in the corporation/partnership name)

Intact Insurance Company

E&O policy number and/or Certificate Number

PIB000786

Provide the issue date

8/29/2025

Provide the expiry date

7/1/2026

Designated Agent Name

Mohammadreza Bayatsarmadi

Ontario Licence Number

25235451

Expiry Date

Step 5 of 7 – Declaration

On behalf of the applicant, I the undersigned, do hereby state:

 

• I am familiar with the laws of Ontario relating to the licensing of insurance corporations/partnerships 
and promise to abide by these laws and regulations.

• The corporation/partnership will hold itself out publicity and carry on business in good faith as an 
insurance corporation/partnership only in the name in which the company is licensed.

• I understand that any licence issued may be revoked if there is a misstatement in this application.
• The corporation/partnership is legally entitled to carry on business in Canada and has made all the 

required provincial and federal government regulatory filings to ensure the ongoing registration of the 
corporation/partnership.

Note: Life Insurance corporations/partnerships are required to maintain errors and omissions insurance in an 
amount of at least $1 million in respect of any one occurrence, with extended coverage for loss resulting from 
fraudulent acts.

Step 5 

Insurance Agent Corporate Application - Life - BAYAT FINANCIAL SERVICES INC.
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4/24/2027

Is the above agent the only agent selling on behalf of the Corporation?

Yes

If NO, please provide other agents' names/licence numbers
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Application:

SUITABILITY INSTRUCTIONS

As the proposed Principal Representative of the applicant, you are required to provide information about 
yourself and about the applicant business. To assess the suitability for a licence of the applicant, the CEO is 
required to consider all relevant information. This includes, for example, information about criminal records, 
including current charges and convictions under both federal and provincial law and information about other 
registrations or licences and bankruptcies.

Providing false, misleading or incomplete information in this application and/or any attachment 
is an offence under the Insurance Act. Doing so may be sufficient grounds to reject the 
application, revoke a licence, or result in prosecution or other regulatory penalties.

A criminal records search is part of the regular screening process. Each name WILL be searched. Non-
disclosure or any misrepresentation of offences will result in delays in processing the 
application and may result in a prosecution or other regulatory sanctions.

Offences under federal statutes such as the Criminal Code, the Controlled Drugs and Substances Act and its 
predecessor the Narcotic Control Act, the Food and Drugs Act, the Income Tax Act (Canada), the Immigration 
Act (Canada), the Competition Act, and the Copyright Act are criminal offences and must be disclosed. If 
charges are pending or you have pleaded guilty or been found guilty of an offence under the above statutes, 
or any others, this information must be reported even if you were given an absolute or conditional discharge.

You do not have to disclose any offence for which a record suspension (formerly known as a 
pardon) has been granted under the Criminal Records Act (Canada) and has not been revoked. 
Record suspensions are not automatically granted merely because of the passage of time. A 
record suspension is not automatically granted because you applied for one. Written 
confirmation from the National Parole Board of your granted record suspension is the only way 
to ensure a record suspension has been granted. An absolute or conditional discharge is not a 
record suspension and, therefore, must be reported. You do not have to disclose convictions 
under either the Youth Criminal Justice Act or its predecessors, the Young Offenders Act or the 
Juvenile Delinquents Act.

Charges and convictions under provincial statutes must also be disclosed. Such statutes include the 
Independent Health Facilities Act, the Regulated Health Professions Act, 1991, the Provincial Offences Act, 
the Insurance Act, the Mortgage Brokerages, Lenders and Administrators Act, 2006, the Registered Insurance 
Brokers Act, and the Human Rights Code, or their equivalent in other provinces. You do not have to 
disclose findings of guilt for traffic infractions such as speeding or parking violations.

Please read and complete where indicated by the *. If you answer “Yes” to any question in this section, 
please provide a full explanation in your own words in the window that will open.

Please retain all relevant documentation for future reference.

Step 6 

Insurance Agent Corporate Application - Life - BAYAT FINANCIAL SERVICES INC.
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Application:

Have you or the corporation had a licence or a registration suspended under any regulatory regime in 
Ontario or elsewhere?
No

Have you or the corporation had a licence or a registration refused under any regulatory regime in Ontario 
or elsewhere?
No

Have you or the corporation had a licence or a registration revoked under any regulatory regime in Ontario 
or elsewhere?
No

Have you or the corporation been declared bankrupt, or made a voluntary assignment in bankruptcy, or 
are you presently party to bankruptcy proceedings?
No

Have you or the corporation ever pleaded guilty to or been found guilty of an offence under any law of any 
province, state or country or are you currently the subject of charges?
No

Are you or the corporation currently a defendant in any civil proceeding or are there any unsatisfied 
judgements imposed by a civil court, in Canada or elsewhere, against you personally or against a business 
in which you have an interest of at least ten percent?
No

In the last five (5) years, have you or the corporation ever been successfully sued in a lawsuit based, in 
whole or part, on fraud, theft, deceit, misrepresentation or forgery; or based in whole or in part on 
professional negligence or misconduct?
No

In the last five (5) years, has a complaint been made against you or the corporation to any regulatory body 
in a Canadian jurisdiction that was based, in whole or part, on fraud, theft, deceit, misrepresentation, 
forgery or similar conduct; or based in whole or in part, on professional negligence or misconduct?
No

Have you or the corporation been subject to discipline or are you or the corporation currently the subject 
of an investigation by a regulatory authority in this jurisdiction or elsewhere?
No

Step 7 

Insurance Agent Corporate Application - Life - BAYAT FINANCIAL SERVICES INC.
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Documents:

The following list of documents are to be provided along with the application.

To add documents, first scan to your computer or capture by digital camera or cellular phone and then save 
to your computer. Then select the Add Document button to upload each document type listed below. To 
replace a document uploaded in error, select the Remove Document to remove the document and then 
add the correct document.

Note that the system will only allow upload of documents less than 5 MB in size and of the following file 
types: PDF, JPG, PNG, BMP, TIF, GIF, DOC, DOCX.

Step 1 

Insurance Agent Corporate Application - Life - BAYAT FINANCIAL SERVICES INC.

Documents
File Name Document type Description Date Uploaded

 Proof of Errors and 
Omissions Insurance 
08/29/2025

Proof of Errors 
and Omissions 
Insurance

Please provide E&O Certificate for 
the corporation/partnership. 
Alternatively, please provide E&O 
certificate for each agent which 
must include the 
corporation/partnership’s name

8/29/2025

 Proof of Designated 
Agent for Organization 
and active licence 
08/29/2025

Proof of 
Designated Agent 
for Organization 
and active licence

Provide a copy of insurance agent 
licence generated through Licensing 
Link in the last 30 days

8/29/2025

 Supplementary 
Documents 
08/29/2025

Supplementary 
Documents

To support any information which 
you provided in the application

 Proof of Errors and 
Omissions Insurance 
Additional Documents 
08/29/2025

Proof of Errors 
and Omissions 
Insurance 
Additional 
Documents

If the file size of the E&O certificate
(s) is too big, please partition the file 
and upload the 2nd file here.
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Review:

Digital Signature

Mohammadreza Bayatsarmadi

My digital signature indicates the information provided is accurate and provides my authorization that this 
application can be submitted to FSRA.
Yes

In this step, you are giving consent and attesting that the information contained in the application is true and 
accurate. Providing false, misleading or incomplete information in this application and/or any attachment is 
an offence under the Insurance Act. Doing so may be sufficient grounds to reject the application, revoke a 
licence, or result in prosecution or other regulatory penalties.

Step 1 

Insurance Agent Corporate Application - Life - BAYAT FINANCIAL SERVICES INC.
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Payment:

New and Renewal Application Fees:

Fee for each new or renewal licence: Corporation $400.00

Please note that payment is non-refundable.

Step 1 

Insurance Agent Corporate Application - Life - BAYAT FINANCIAL SERVICES INC.

Item Fee
Insurance Agent Corporate Application - Life - BAYAT FINANCIAL SERVICES INC. - CL Corporate Licence Fee $400.00

Total for this order $400.00
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Payment Summary
Fee Type Fee Amount Status Payment Type

CL Corporate Licence Fee $400.00 Paid Credit Card

Total $400.00

***  End  ***
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